
INSURANCE RESEARCH LETTER 
Covering the World of Insurance Since 1966 
 

ISSN# 0892-0540 
  2010 

  Vol. XXXXIV, No. 3 

INDEX 2010 
 
EDITORIALS 
 
Best Wishes to All in 2010: A Defining Year      January 
Putting the Great Unpleasantness behind Us      January 
Useful Tips for 2010 and Beyond        January 
Final Thoughts on the Eve of a New Year       January 
IRL Comes Alive with New Layout and Features      February 
“15 Minutes Could Save You 15% or More”      February 
The US Health Care Debate and Health Reform in the Netherlands: A Fix  March 
Rebuilding Haiti: A Challenge for Insurance Industry     March 
An Idea: Has the Time Come?        March 
 

COUNTRIES 
  

Americas   
 
   Argentina 
 Property/Casualty: 5/6% Growth Expected in 2010     January 
 New Fitch Ratings         February 
        36% of Crops Were Insured        March 
 22% More Cars Were Stolen in 2009      March 
   Bolivia 
 Annual Premium Income Exceeded USD 220M     January 
   Brazil 
 Premiums Jump 30.4% in November      January 

IRB Creates Marketing Team, Aims to Refine Image, Keep Leadership  January 
SUSEP: Micro-Insurance should be Approved Before April 2010  January 

   Chile 
 Humphreys Confirms Rating of Mapfre Policies     February 

Pension Assets: Best Returns Since Creation of Multi-fund System  February 
New Challenges for Insurance Industry Following OECD Membership  March 
Fitch Confirms Rating of Orion Seguros Generales    March 

   Colombia 
 Premiums Increased Almost 10%       January 
 Microinsurance Premium Income Increased 28.4% in 2009   March 

Insurance Industry Increased Profits by 83%     March 



   Dominican Republic 
 Market Grew 6.77% in 2009       February 
   Ecuador 
 Premium Income Up 8%        January 
   El Salvador 
 Insurers 2009 Profits Up 5%       March 
   Guatemala 
 Profits Increased 2.4% through November     February 
 Insurance Industry Profits Grew 13.2% in 2009     March 
   Mexico 
 Afores Extend Domestic-only Investment to May 31;  

Commissions to Drop in January      January 
 Value Added Tax Increase Effective January 2010    February 
 Insurance Grew 13.3% in 2009       March 

Zurich: Mexico Is a Good Microinsurance Market     March 
Seguros Inbursa’s 2009 Profits Increased 232%     March 
Afore Inbursa Profits Tripled       March 

   Peru 
 September 2009: 25% Increase in Premiums     January 
   Regional: Latin America 
 XL Insurance Integrates its Operations in Latin America, Spain and Portugal March 

Aon Aims at National Strategy in Brazil, Sees Challenges in Mexico  March 
   The United States 
 A New Series Coming to the IRL: Insurance: Around the World  

in Twenty Plus Years        January 
 The First Nine Months: Evidence-based Rebound     January 
   Uruguay 
 Banco de Seguros Accounts for Almost 60% of Policies Marketed in Q3 January 
 Pension Funds Gross Return was 20.88% in December    February 
   Venezuela 
 Insurers Must Pay New Tax        February 

Regulator Orders Intervention in ‘La Previsora’     February 
53 State Entities Transfer their Policies to Bolivariana de Seguros  March 

 

Europe 
 
   Estonia / Russia 
 Vagner Kindlustusmaakler AS Acquires Russian Insurance Broker  February 
   Germany 
 Allianz Lead Insurer in Siemens D&O Settlement     January 
   Moldova 
 6% Decrease for the Insurance Market in 3Q/2009    January 
   Romania 
 Shareholders Have Injected EUR 345 Million in Insurance Companies  January 
 Useful, Interesting Romanian Insurance Websites     January 
 Interview with Karina Rosu, CEO, Aon Romania     March 

Over the Past 5 Years MTPL Rates Increased 3 Times, Claims 8 Times  March 
    



   Russia 
 Half of Russian Insurers May Leave Market During the Next Two Years  February 

Ingosstrakh to Invest $100 Million in Russian Health Insurance Clinics  February 
Russian Government Considering Compulsory Fire Insurance   February 
Russia’s President Signed a New Amendment to the MTPL Insurance Law February 
Ergo Group to Reduce Presence in Russian Voluntary Health Insurance  

Segment         March 
Generali PPF May Acquire Leading Russian Insurer    March 
Russian Insurer Planning European Expansion     March 

   Spain 
 Net Profits Improved 6.6% through September     January 
 Insurance Industry Might Close Year with 1.7% Growth    February 
 Life Insurers’ Managed Savings Increased 5.6% in 2009    March 

S&P Confirmed ‘AA’ Rating of Mapfre Global Risks    March 
   Ukraine 
 19% Decrease for Ukrainian Insurers in 3Q/2009    January 
 Reinsurance Restrictions Lifted on Transactions with Non-Residents  

Outside WTO         February 
 Leading Ukrainian Insurer May be Sold to Foreign Investors   March 

Ukraine Insurance Market Dropped 25% in 2009    March 
   The United Kingdom 
 Political Risk Replaces Natural Catastrophes as Biggest Loss-Making  January 
 UK Insurance Law Set for Reform       January 
 London Market Defies UK’s Premium Decline     January 
 Standard Life fined £2.45m by FSA      February 
 ABI Warns Insurers about Re-domesticating     March 

Beazley CEO Warns on UK Exodus       March 
One-Third of UK SMEs Would Buy Insurance Direct Says Survey  March 

 

Far East 
 
   Australia 
 Insurance Profits Collapse in 2009 but More Stable Outlook for  

2010 Expected        February 
 January 1, 2010 Renewals        March 
   Hong Kong 
 Market Performance in the First Three Quarters of 2009   February 
 Annual General Business Statistics: 2008      February 
   India 
 GIC Re May Have to Pay Rs 1 Billion for IOC’s Fire     January 
 GIC May Hike Aviation Reinsurance Rates by 15%    January 
 Life Insurance Sector to Grow by 15% in 2009     January 
 Mandatory Ceding to National Reinsurer to Remain at 10%   January 
 General Insurers Dogged by Underwriting Losses     January 
 Bancassurance: LIC Reluctant, Private Insurers Embrace   January 

ICICI Prudential ties up with India Post in Bengal     January 
 Health Insurance Scheme for Poor under Cloud     January 
 Health Insurance to Cover Outpatient Charges     January 



 Cashless Hospitalization Schemes Come Under Tax Net    January 
 Tata AIG Launches Pollution Legal Liability Insurance    February 

Allianz Bullish on India’s Insurance Market for 2010    February 
India’s General Insurance Industry Posts 82 per cent Fall in Profits  

in 2008-09         February 
Indian Companies use Health Cover to Lure Employees    February 
IRDA: Health Insurance Sector Grows 30% in 2008-09    February 
India’s Life Insurance Industry Posts a Loss of Rs 48.78 billion in 2008-09 February 
India’s Life Insurance Industry Expects Growth in 2010    March 
Indian Insurance Companies May Invest $21 Billion in Stocks   March 
Four PSU insurers Reported Premium Growth     March 

  
SPECIAL REPORTS   
 

Global Rankings          January 
Insurance: Around the World in Twenty + Years – installment #1   February 
 In the beginning – first steps in a personal international insurance saga 
Insurance: Around the World in Twenty + Years – installment #2   March 
 Itinerary for a Successful International Insurance Program 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

INSURANCE RESEARCH LETTER 
A monthly publication of International Research Services 

A Division of Insurance Services Network, Inc. 
PO Box 455, Lake Forest, Illinois 60045-0455 USA 

Telephone: +1.312.287.6021 • Fax: +1.847.295.2608 • email: info@insuranceresearchletter.com 

http://www.isn-inc.com

