
Insurance Research Letter 
Covering the World of Insurance Since 1966 

 
ISSN# 0892-0540 
2007 
Vol. XXXXI, No. 1-12 

Archives available online at http://www.isn-inc.com 
 

INDEX 2007 
 

EDITORIALS 
 
We Were Wrong and Admit It        January 
The Big News For 2007: Consumer Driven Health Plans (CDHPs) will drive  

competition in the health insurance market     February 
Ushering in the New Year         February 
Why Is Hank Greenberg Favoring U.S. Federal Regulation?    March  
Consumer Directed Health Plans (CDHPs) – A Primer     March 
Reid: We Must Address America’s Health Care Crisis      March 
Health Care Spending Seen Doubling in 10 years     March 
Humor Corner:          March 
Development           April 
Communications          April 
Willis May Bar Some Supplemental Commissions: What Do You Think?  April 
Negotiating           May 
Marketing           May 
Think About This          May 
Recent Headlines Suggest Changes Are in the Works     June 
Survey: Some Employers Have Health Costs Licked     June 
Is MMC in Play?       July 
Been There, Done That – Doesn’t Work       July 
Something Fun to Do       July 
What Does Private Equity See in the Insurance Brokerage Field?   August 
Japan, the World and Nuclear Energy       August 
Insurer Stops Crazy Investing – Can Social Responsibility be Far Behind?  August 
Bottled Water Debacle: You Knew It All the Time Didn’t You?    September  
Hurricane Fact       September 
Health Care       September 
Best Insurance Schools       September 
Something Fun to Do       September 
Was It The Old School Network or Was It Poor Execution?    October 
The Cash Cow Is Up For Sale       October 
Maybe It’s Time to Skedaddle        November  
IRL Celebrates 41 Years of Publishing       December 
 
 
 



 2 
 
 

COUNTRIES 
 

Africa 
 

South Africa 
 100 Years SAIA         July 
 Short-term Insurance Industry Results 2002 to 2006    July 
 

Americas   
 
Argentina 

S&P Highlights Country’s Financial Strength     January 
 Government Goes Ahead with Environmental Insurance Regulations  April 
 Pension Funds Grow to 14.2% of GDP      June 
 New Pension Guarantee Fund Set Up With 20B Pesos    August 
 First Half Year Results        October 
 Government Demands Pensions To Bring Back Foreign Investments  November 
 Off-Shore Life Insurance Back With a Vengeance?    December 
 
Bermuda  
 Bermuda Reinsurers Had Record 2006 Results     April 
 Bermuda Group Honors Industry Execs      May 
 
Brazil 
 2007: Senate Vote On Free Reinsurance Market     January 
 IRB’S Profits 224.7M Reales through September     January 
 FENASEG: 11.5% of Insurance Claims Suspected of Fraud   January 
 Money Laundering: Suspicious cases increased 12.7%    January 
 Reinsurance Market Was Opened       March 
 Four Brokers Control 40% of Reinsurance Placements    March 
 An International Reinsurance Center in Rio de Janeiro?    March 
 Market Premium Increased 12.28% in 2006     April 
 SUSEP: Premiums Slip 0.5% in January       May 
    Unrest Causes Jump in January Claims in Rio     May 
 Aon Re Takes Advantage of New Reinsurance Opportunities    June 
 Cooperation Agreement between Latin American Supervisors and NAIC June 
 CEO Says Price War Will Hurt Auto Premium Growth This Year    June 
 New Reinsurers Association        August 

Insurance Superintendent Elected IAIS Microinsurance Task Force  November 
 
Chile 
 Insurance Plays an Important Role in the GDP     January 
 Business Trade Organizations Anticipate Better Conditions in 2007  January 
 Q3: Life/Non-Life Premium Up but Profit Falls     January 
 Feller Rate Confirms CN Life’s and MetLife Ratings     March 
 S&P Improved the Rating of Bradesco Seguros     March 
 MetLife Bets Again On Individual and Group Business    April 



 3 
  

MAPFRE Credit Insurer Shoots for 20% Premium Growth in 2007  May 
 Regulator Allows AFPs to Broaden ETF, Bond Investments   June 
 New SVS Website         August 
 Draft of New Regulations on Cash Loans      August 
 Pension Funds Assets Increased 27.7% at Close of First Half Year  August 
 New Rules for Insurer Loans       November 
 
Colombia 
 Premium Income at September 2006 Increased 13.3%    January 
 17.4% Growth of Insurance Market in 2006     March 
  

Suramericana Plus Agricola de Seguros Become Largest Insurer  July 
 Insurance Fraud Eats Up Millions of Dollars     July 
 Premiums Grew Steadily Through April       July 
 Banks May buy Unemployment Insurance      July 
 Premium Income Increased 19% through May 2007    August 
 
Colombia / Ecuador 
 Mapfre Hunting for Colombian (and Ecuadorian) Companies   July 
  
Costa Rica 
 Investments Abroad, Key for Private Pension Profitability   July  
 
Dominican Republic 
 Auto Insurance Costs Up 30%       April 
 
Ecuador 
 The Insurance Market Better after Dollarization     August 
 
El Salvador 
 Insurers increased their profits 9.2%      April 
 
Latin America / General 
 Fides Annual Meeting: Strong Steps Toward the Future    January 
 Bradesco Tops the Ranking of Insurance Groups     January 
 HSBC Expects to Grow in Banking and Insurance Business   March 
 Statistics in Latin America        September 
 FIDES: Ranking of FIDES Members       November 
 
Mexico 
 Finance Secretary: WW Reinsurance Catastrophe Fund    January
 Insurance Premium Income Up 13.5% in 2006     April 
 Surety Companies See 2006 Premiums Rise 7%     May 
 Bi-National Insurance Project with USA      July 
 
Panama 
 Aseguradora Mudial and Assa Lead the Market     January 
 



 4 
Peru 
 Pension Funds: More Investments Abroad and in Investment Projects  January 
 9% Market Fall in First Quarter, Says Mapfre     June 
 RIMAC Will Offer Microinsurance       July 
 
United States 
 Special Report: Earlybird Forecast 2007      January 
 Absence of Hurricane Losses Drove Improvement in P&C Insurers’ Results  

Thru 9 Mos         January 
 Insurer Financial Results: 2005        January 
 The PCS Review of 2006 Catastrophes and Insured Losses   February 
 Groundhog Forecast 2007        March 
 The Insurance Information Institute’s 2007 Groundhog Forecast  March 

U.S. Economic Growth Still Steady Despite Fluctuating Oil Prices  March  
 Anticipating Growth in Shipping, Chubb Unveils New Online Portal and  

Insurance Policy        April 
 U.S. Reinsurers Wrote $25.8 Billion in 2006     April 
 RAA Commends NAIC Committee Action on Reinsurance Regulation   April 
 LIMRA Reports Record Sales for U.S. Individual Annuities   April 
 2006 Brings Another Year of Steady Growth in Captive Industry  May 
 Storms Costlier Than Katrina Are Possible – Could Exceed $100 Billion May 

Insurers, ISO, & the National Insurance Crime Bureau Implement  
Initiatives to Improve Antifraud Resources     May 

NAIC Releases 2006 Annual Report       May 
 Homeowners Insurance Directory Begins Televised Ads    May 
 RAA Testifies Before Subcommittee on Housing and Community  

Opportunities         May 
Homeowners Insurance Line Three Times More Volatile than Private  

Passenger Auto: Aon Re Study      May  
Vermont’s Top Captive Regulator is Honored for Contributions to Industry  May 
Guidewire Software Opens Paris Office to Better Serve Regional  

General Insurance Market       June 
 U.S. Lawmakers Seek 10 Year Terror Insurance Extension   July 
 AIA President Applauds Introduction of Terrorism Legislation in The U.S.  

House          July 
 AAIS Release New Forms and Rating Information for Writing DIC Coverage July 
 Substantial Improvement in Property-Casualty Industry’s Reserve Position  

in 2006         July  
 RIMS Releases “Enterprise Risk Management for Dummies” Guide   July 
 Commercial Insurance Premiums Continue Free-fall in 2nd Quarter  August 
 Aligning Business and Insurance Technology: 2007 P&C Technology Survey August 
 Willis Acquires InsuranceNoodle, Leading Insurance E-Broker for  

Small Business        August 
 Wildfires; Extra Protection Makes Sense      September
 Law Firms Announce Merger       September 

Foreign reinsurer collateral debate back in the spotlight    October 
 P/C Insurers’ Underwriting Results, Profitability Slip in First-Half   October 
 House Approves Terrorism Backstop Extension. BIG “I” Urges Speedy  

Senate Action         October 
  



 5 
 
AIG Executive Liability Introduces Not-for-Profit Risk Protector(SM)  October 
Zurich’s Commercial Markets Business Unit Enhances Focus on  

Customer Solutions in North America     October 
 Is Global Energy Insurance Facing an Evolution or a Revolution?   October 
 CNA Introduces D&O and E&O Coverage for Private Equity and Venture  

Capital Firms         October 
 NAIC Releases 2004/2005 Auto Insurance Database Report   October 

Hewitt Associates Data Reveals Rate of Increases for U.S. Health Care  
Costs Declines for Fifth Consecutive Year – But Look Out for 2008 October 

 New York Propose Change in Collateral for Foreign Reinsurers   November 
 Guy Carpenter Issues Specialty Program Survey     November 
 Willis Re’s CEO Peter Hearn Accepts Lloyd’s U.S. Reinsurance Broker of  
  the Year 2006 Award        November 
 AMICA, Rosgosstrakh and SUNCORP Win Guidewire Innovation Awards  November 
 Hilb Rogal & Hobbs Company Reports Results for 2007 Third Quarter  November 
 Munich Re Concludes Agreement to Acquire Specialist U.S. Primary Insurer  November 
 Health Coverage Shrinks as Costs Up Again: Study    December 

TowerGroup: Insurance Carriers Must Adopt Electronic-Commerce  
Initiatives or Risk Losing Competitive Edge    December 

 AIR Worldwide Releases Updated U.S. Terrorism Model     December 
 Watson Wyatt Identifies Major Benefit Trends During Open Enrollment  

Season         December  
 
Uruguay 
 New Capital Requirements        August 
 Mapfre Becomes Leading Private Insurer in Uruguay  December 
 
Venezuela 
 Market Profits Recovered in October (+1.9%)     January 
 Premium Income Up 27.5% through September 2006    January 
 Fitch 2006 Report on Insurance Market      August 
 

Europe 
 
Austria 
 Kyrill Leaves Trail of Damage Across Austria     March 

The Austrian Insurance Sector 2006: Initial Balance Sheet Shows  
Moderate Growth and Increased Claims     May  

 The Vienna Insurance Group in the 1st half of 2007    October 
 
Belgium 
 Who Will Be The Insurance Personality in 2006?     January 
 Irish Quinn-Direct: New Player in Belgian Market     January 
 Merger AXA and Winterthur        January 
 KBC Asset Management in China       January 
 Supervisory Board Ombudsservice Insurances     January 
 Retirement Bonus to Promote ‘Continue to Work’    February 
 Ethias Health Insurer for Belgian Railways      February 



 6 
  

Europe Puts Belgium on the Carpet      February 
 Nateus Co-Sponsor World Championship Cycle Cross    February 
 Koen Depaemelaere: Insurance Personality 2006    March 
 Banks Allowed to Accept ‘Black Money’      March 
 Philippe Colle Delegated Administrator Assuralia     April 
 Employment Insurance Industry Decreases     April 
 Belgium Wants to Host Pan-European Pension Funds    April 
 BÂLOISE Buys Winterthur Europe Vie      April 
 Fortis Increases Profit in Belgium Insurance Company by 13%   June 
 Ethias Buys Belstar         June 
 AXA Belgium Sells Atelia        June 
 Pan Euro Life Changes Name to Private Estate Life    June 

ING Sells Belgian Broker and Employee Benefits Insurance  
Business to P&V Verzekeringen       August 

 VanBreda Reaches Euro 88.7M Turnover in 2006    October 
 P&V Acquires ING Insurance Belgium      October 
 
Bulgaria 
 The Companies Did Not Manage To Accelerate the Current Abilities and 

Instigate Greater Demand       April 
 21 New Insurers and 18 New Brokers on the Bulgarian Market   May 
 Motor Insurance Set the Pattern of Differences     October 
 
Central & Eastern Europe 
 Allianz Kept On Growing On the CEE Market In 2006    May 
 
CIS 
 Allianz Will Spend Several USD Million on Brand Promoting in CIS  November 
 
Denmark 
 Government Demand for Openness Accepted     January 
 Significant Rise in Danish Insurance Shares     January 
 Possibly the Climax of Profits       January 
 Not the Beginning of a New Price War      January 
 TrygVesta Beats Consensus        September 
 
Europe – General 
 Reducing the Impact of Climate Change       August 

Increase in Weather-related Natural Hazard Events in Europe: Munich Re’s  
Geo Data Service Provides Tools      November 

 EU Economy on Track to Achieve Lisbon Agenda Goals    December 
 
European Union 
 CEA Makes Recommendations to European Commission on Competition  

Report          May 
 
France 
 Mondial Assistance France to Become a Single Entity    January 
 SCOR Wins Award for Its Comprehensive Employee Share Ownership Model December 



 7 
 
Germany  
 ING to Sell Degussa Bank to German Investment Group    January 
 Chief Risk Officers Meet for Exchange of View in Munich    January 
 “Our Pension Funds in New Europe Are a Success”    January 
 Hannover Re Launches Subsidiary for Sharia-Compliant Reinsurance   January 
 Hannover Re Draws on Capital Market      February 
 Chief Economist Heise (Allianz Group): “Time Is Running Out”   March 
 Renewal of Property-Casualty Treaty Reinsurance Business   March 
 Hannover Re Satisfied with Treaty Renewals     March 
 Allianz Banking Agencies Launched      March 
 Freedom for Insurance Intermediaries Limited     April 
 Hannover Re Completes Protection Cover on the Capital Market  April 
 Munich Re’s New “Topics GEO – Natural Catastrophes 2006” Published April 
 German Insurance Industry in 2006      July 
 German Non-life Profits Under Pressure says Fitch    August 
 Munich Re: Very Good First Half-year: Reinsurance and Primary Insurance September 
 Successful Second Quarter 2007: Allianz on Track    September 
 Hannover Re: Very Pleasing Half-yearly Result     September 

Munich Re Acquires UK Company MSP Underwriting Ltd. and Thus a Stake  
in Lloyd’s Syndicate 318, MSF Pritchard     November 

    Munich Re Transfers Cover for Earthquake Risks in Japan to the Capital  
Market          November 

 Allianz Remains on Target in the Third Quarter     December 
 Allianz Launches New Operating Model       December 

Munich Re Acquires Allfinanz, a Leading Provider of Software for Life  
Insurance Companies        December 

 Hannover Re Reports Highly Satisfactory Interim Result    December 
 
Italy 
 Integration Project for All Allianz Operations in Italy    March 
 Two New Laws Set To Shake Up the Italian Insurance Industry, Says Report July 
 
Kazakhstan 
 Allianz Strengthens Its Role as Leading CIS Insurance Player   October 
 
Netherlands 

AEGON Opens Public Affairs Representative Office in Brussels   February 
 ING Group Intends to Sell ING Trust in Management Buyout   February 
 Multinationals Take the Lead in Cross-Border Pension Integration  February 
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ASIBAN         June  
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 Insurers Profits Stagnate in First Quarter      August 
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Turkey 
 Eureko and Garanti Bank Announce Partnership in Turkey   April 
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 BIBA Launches Insurer Financial Strength Ratings Service for Members  June 
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Jardine Elected LMA Chair        July 
 FSA Annual Report Published       July 
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 11 
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 Financial Insights Asia/Pacific Expects Analytic Technology Spending  

to Increase 12.3%         September 
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 Australian Senate Authorizes Proposed Sale of Medibank Private Limited January 
 Ammonium Nitrate Cargoes Subject to Australian Risk Assessment Process March 
 Australian Research to Reduce Corrosion in Gas & Oil Pipelines Leading  

to Oil Spills and Environmental Damage     March 
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and Community Groups       April 
 Australian Tsunami Warning System Established     April 
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Industry         May 
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Ended          June 
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India 
 IRDA Hopes Smooth De-Tariff       January 
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Discount at 20%        February 
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Insurance         May 
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 ASK Group Plans to Enter Insurance Broking     October 
 Iffco Tokio Registers Negative Growth in Gross Premium: Non-Life the  
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